MexanHeH 10Kaa] 32 1efiHOCTTa Ha
sbectaoaxk Ouusspesa Kennroa” AJL
3a Tpeto Tpumeceuue na 2014 r., chriacHo

4. 1000, ai. 4. 1. 2 o 3[TTLIK

1. Hudopmauust 3a BaKHM CLOMTHSH,
HACTLITHIH npes TPHMCCCHHETO H ¢
HATPYHBAHE 0T HAYA/I0TO Ha (UuUAnCOBATA
ro/iliHa 10 Kpas HA CbOTBETHOTO TpUMECEHHE.
[Ipes or4ernust nepuoa He ca  HACTBLIKIK
AHAYUMH CHOUTHS.

1.1. lIpnaoduBane na JIMA.

3a mepuoaa 01.01.2014 r. - 30.09.2014 r.
APYKECTBOTO HE € MNPUIOOHIO JILATOTpaitHH
MaTepHaHH aKTHBH

1.2. PesysrraTu oT 0OcCHOBHA AeinocTt

3a nepuoga 01.01.2014 r. — 30.09.2014 r. ua
WHJIMBH/IyalnHa OCHOBAa JPYKECTBOTO He €
PEATM3UPATIO TNPUXO]  OT TNpPoJakdH. HUTO
H3BBLHPCIHH M (DMHAHCOBH  NPHXOJIH.
Jpy:KecTBOTO € aKyMyJupano pasxoid OT
obunuaiinara peiHoct B pasMep na 10 xunsau
neRra.

JlpyXecTBOTO UMa KpaTKOCPOYHH 3a/IbIIKEHHS
B pasmep 34 Xu. JB.

2. HUudopmauus 32 CKIIOMEHUTE ToJICMH
CEJIKH MEXKAY CBbLP3aHH JIHUA,

3a nepuoma 01.01.2014 r. — 30.09.2014 r.
wbeetnomk Huusbpebn Kenutwn™ Al ne e
CKTIOYBAJIO TONEMH CHETIKH CBC CBBP3aHH JIMLIA,
H3KJIIOUBAHKH CIENKH OT o0MuaiiHa cTonaHcka
JIeHHOCT.

3. PuckoBe, cBbp3aHu ¢ JAeilnocrra Ha
wbectanopx FOuusbpesa Kennrba” AJl

PuckoBere, nomecreH B Ta3d Touka, ca
CBLP3aHM ¢  JeilHocTTa Ha |, bectiomk
10uuBbpebn Kenutna™ AJL

Bi3moxkno ¢ Owjewmnre  pesyiaratd  OT

NeHHOCTTa HA €MHTEHTa Jla Ce pa3iuyaBar oT
sanoxenure B Ilpocnexta nporno3nu pesynratu
MOJ| BIUSHUE HA PUCKOBHTE (PAKTOPH, [HOCOYECHH
B IIpocnexra. B pesvnrar Ha ToRa € BB3MONKHO
MHBCCTHTOPHTE Jla 3ary0siT 4acTUYHO WU
H31AT0 CROUTE HHBECTHIMH.

.bectnomk  10OnuBLpenn  Kenutea”

AJl e

Interim Activity Report
of ,Bestlodge Universal Capital” AD
for the thirdly quarter of 2014, according to Art.
1000, paragraph 4, p. 2 from the Public Offering
of Securities Act

1. Information about important cvents that
occurred during the three months period and
cummulatively since the beginning of the
financial year till the end of the first trimester.
During the reported period . no significant events
have occurred.

1.1. Acquisition of Fixed Assets.

For the period 01.01.2014 - 30.09.2014 the
company has not acquired any long term tangible
assets.

1.2. Results from the basic activity

For the period of 01.01.2014 - 30.09.2014 on an
individual basis, the company has not generated
any revenue from sales or extra income, or any
financial income. The Company has accumulated
cxpenses [rom ordinary activities, amounting to
BGN 10 thousand.

The company has short term liabilitics amounting
to BGN 34 thousand.

2. Information about major transactions,
concluded between associated persons.

For the period of 01.01.2014 - 30.09.2014,
“Bestlodge Universal Capital” AD has not signed
any significant contracts with associated persons,
excluding transactions of the ordinary business
activity.

3. Risks related to the activity of ,,Bestlodge
Universal Capital” AD

The risks, quoted in this section are related to the
activities of Bestlodge Universal Capital AD.

It is possible that future performance of the issuer
should differ from the results desired and put
down in the Prospectus due to some risk factors
mentioned in the Prospectus. As a result, it is
possible that investors should partially or
completely lose their investments.

Bestlodge Universal Capital is exposed to




M3JI0XKCHO Ha CrcUMOUYHM puckose. Te or ceos
CTpaHa OKa3BaT BAMSHUE KAKTO WHJMBH/IYATHO,
Taka M Karo Habop or daxkropu. [Hsakom or
pUCKOReTe,  MpeJl  KOMTO €  H3MPaBeHO
HpyxectBoTO Morar na ObAaT OrpaHHueHH, M
TEXHUTE NOCNCACTBUA Ja OBJAT CMCKYCHH,

AOKAaTO JpPYyrH ¢a  M3BLH  KOHTpolla H
BB3MOJKHOCTTa Ha JlpyKeCTBOTO 3a TAXHOTO
perynupaxe.

OO0wuaT nnaH  Ha  PLKOBOACTBOTO  HA
JIpy)KecTBOTO 3a YIpaBICHHC Ha pPHCKa CC
(oxycupa  BBLPXY  HENPHJIBMAMMOCTTa  Ha

(l)HHaHCUBH'I'L‘- 11d3dpH M CC CTPEMH Jlad CBCIC IO
MUHUMYM MOTEHITHATTHOTO OTpHILATETHO
BL3ACHCTBHE BLPXY (DHHAHCOBOTO CLCTOSHUE HA
MpyxecTBOTO.

CnEnnonued Pnck HA EMUTEHTA. Pucknr
ce CBBbp3Bd C XAPAKTCPHCTHKHTC He
KOMMNaHuuTe, B KOUTO ,.bectnojx HOHUBRpCH
Kenuren” A/l Bp3HamepsiBa 1a MHBECTHpA.
Mmuoro G BAKHO BRB3BPAIIacMOCTTa oT
UIBECTUpAlIMA KanuTan ja Obiae aneksarHa na
noctust puck. CreneHra Ha PUCK OCHOBHO cC
onpenens OT CTeneHTa Ha JuBepcHpukalng Ha
MHBECTULUMOHHHUS nopTdeitn Ha emuTeHTa. Kbm
Jatara Ha HM3TOTBAHC Ha HaCcTOALLMA MPOCICKT,
Jbectmomk  [OuuBupenn Kemutnn”  nama
OCBLUCCTBCHH HMHBCCTHLMH, MHBECTHILHOHHATA
CT}'}aTEFHﬂ Ha eMHUTEHTa BKITHOUYRA YUpeasaBaHe HA
3dCTPAXOBATENIEH Opokep,  ocbliecTBsIBaALLL
aeiinocT B bbarapus u npuaodburaHe Ha Asi OT
KarnuTana na rpbulikH 3actpaxopaTenen Opokep
OCPEMHHUK, tpearail OaHKOBH HPOAYKTH Ha
MOYTH BCHUKK DAHKH, OCHIIECTBARAIINM JIEHHOCT
B ['bpunst. M3nbanenuero Ha tasu crparerus e
OCHIYPH OTrpaHH4YaB@éHC Ha pHCKa NMOCpPCICTBOM
MEKIYHApPOIHa W CeKTopHa AuBepcHpUKALINS.
YOpaBicHUCTO HA pUCKA 1IC € CBBP3aHO ¢
aKkTHBHO  yNpaBlleHue Ha  MHBECTHIIMHUTE,
HACMAHETO HA BHCOKO KBH.J[H(IJH].(HpaH HEPCOHAIL
Ha PBHKOBOJIHUTE MO3MIIMH, 3aCHIIEH KOHTPOJI
BLPXY HM3NBLIHEHHETO HA CTPATErHUTE M
TUIAHORCTC HA CMUTCHTA.

buiHeC Puck. Tosm puck ce omnpenens ot
€CTeCTBOTO HA OM3Heca HA EMHTEHTA H
KOMITAHHHTC. B KOHUTO APYKCCTBOTO
Bb3HaMepsra Jia uHpectupa. [lpossienneTo my
€ CBbP3daHO ¢ HECHI'YPHOCTTA OT 1OJydaBaHe Ha
NPHXO0/IM OT OChLIECTRARAHATA JIEIHOCT, KAKTO W
HeepeKTHMBHO ynpasjieHHe Ha npojaaxoOure.
YnpaBiaeHHeTO Ha TO3M PUCK LIE CTapTHpa Chnef
OCLIIECTBABAHETO na HIBECTULIHOHHATA

specific risks. They affect both separately and as
a set of factors. Some of the risks that the
Company laces may be limited, and their
consequences can be mitigated. while others are
bevond the control and the ability of the
Company to regulate them.

The comprehensive plan of the company of risk
management focuses on the unexpectedness of
financial markets and seeks to minimize the
potential negative impact on the [inancial
position of the Company.

SpECIFIC RISk OF THE ISSUER. The risk is
related to the characteristics of companies, in
which Bestlodge Universal Capital AD intends (o
invest.

It is very important that returns on invested
capital should be adequate to the risk taken. The
level of risk is determined by the extent of
diversification of investment portfolio of the
issuer. At the date of preparation of the
prospectus, Bestlodge Universal Capital has not
invested yet. The investment strategy of the
issuer includes establishing an insurance broker,
operating in Bulgaria and acquisition of a share
of the capital of a Greek insurance broker and a
mediator.offering banking products to almost all
the banks operating in Greece. The
implementation of this strategy will reduce risk
through international and branch diversification.
Risk management would also associated with
Active Investment Management, recruiting
highly skilled staff’ at leadership positions,
enhanced monitoring on the implementation of
the strategies and the plans of the issuer.

Business Risk. This risk is determined by the
the nature ol business of the issuer and the
companies, in which the company intends to
invest. Its expression is related to the uncertainty
in receiving income from the activity carried out
as well as ineffective sales management. The
management of risk that will start with the
implementation of the investment program of the
company.




11pOI'pamMa Ha JAPyKCCTBOTO.
JINKBUJIEN PucCK. [Tposnnenuero Ha
JMKBHAHUAT PUCK N0 OTHOLUEHME Ha JACHHOCTTA
Ha ,bectnomk HOuusnpenn Kenuron” AJl ce
CBLP3BA € BBLIMOKHOCTTA 3d JIMICA Ha
HaBPCMCHHHM  M/MITH  HEIOCTATHYHH  HAJIMYHU
cpejicTBa 3a Mnocpemane Ha BCHUKH TEKYLLH
3a0bloKeHus Ha JlpyxkeceTsoto. To3u pHcKk MoKe
Jla HaCTHIH, KaKTO MPH 3HAYUTENHO 3abaBsiie na
MJIauanuaATa OT CTPaHa Ha JUIbKHULMTE Ha
JpyxKecTBOTO, Taka M IpPH  HENPaBHIHO
ynpamRieHHe Ha  napuyldTe  MOTOLUM  OT
OCHOBHATA, MHBECTHLMOHHATA W (pUHaHCOBaTa
naeinocTH Ha . bBectnook KOuurbpena Kenutoir™
AJl. HenpaBuJIHOTO yIpaBJI€HHE HA [APHUHHTE

IOTOUM M CBCHTYAMHO HACTBIBAHETO  Ha
JMWKBW/IHA KpH3a MoraT Ja JoBejar o
peanM3MpaHeTO Ha HENpeABMACHM 3aryOu

l'[pOl'l__VCHaTH nonsu oT CT[}GHB Ha )_[l)y}l(ECTDO']'O.
[IpoTuBOACHCTBHE  HA  NPOSIBICHUETO  HA
JTHUKBHIHHA PHCK MOKE 11a G'b,fle rlO,a'Ul'I-;lT}KaHETO
HA MHHUMAJIIIA Mapyyia HAJIHYHOCT BbB BCEKM
€JIMH MOMECHT M 1IPaBU/IHOTO YIpaBlICHHE Ha
MapuyHUTE MOTOIH OT JIEHHOCTTA.

LiQuipiTy RISK. The manifestation of liquidity
risk as to the activity of "Bestlodge Universal
Capital”™ AD is related o a possible lack of timely
and / or sufficient funds for meeting all current
liabilities of the company. This risk may occur
both in significant delays in payments from the
debtors of the Company, and in casc of
mismanagement of the cash flows from the basic,
investment and financial activities of the
"Bestlodge Universal Capital” AD.
Mismanagement of cash flows and a possible
liquidity crisis could lead to unexpected loss and
missed profit by the company. Counteracting the
manifestation of liquidity risk could be

maintaining a minimum cash at any time and
correct management of cash flows from its
operations.

Date: 17.10.2014

ATtanacuoc Xp

(U3nbanutencs aupextop Ha becrnok IOnusnpena Kenurnin™ AJl/ Executive Director of
..Bestlodge Universal Capital”™ AD)



